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Against each delivery six (6) copies each of the following shipping
documents should be presented to the bank:

a)e
b).
.)o
‘)Q
e).

3e

Bill of Lading
Supplier's Invoice

Certificate of Origin
Packing List
Test Certificate as specified in Article 13,5 of the Contract.

Eighty five percent (80X) of the Contract Price shall be paid in
twenty equal consecutive half yearly instaluents. The first instal-
ment for each order falling due six (6) months after the date of the
last shipment of each order consisting of 250 Units Switch Boards
and pertaining spare parts, 9Yithin forty five (45) days after the
date of each order the "DURROWER" shall deposit the required number
of Promissory Notes for cach order signed and the relevant amount
filled in, but without maturity date, with ihe trustee bank nominated
by the Supplier and approved by the Borrower, accompanied by an
Irrevocable Letter of Instruction authorizing the said bank to fill
in the maturity date of the Promissory Notes according to the said
instruction and release them to the Supplier against the last shipping
documents for each order. The credit portion shall bear an interest
of five and half percent (J¥X) per annum on the actusl outstanding
balance due and shall be inserted in the Promissory Notes. The
interest for the shipping périod for each order exgept the last ship-
went of cach order shall be calculated and shall be paid to the
Supplier against sight draft.
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CABLES: BARNAMEN
TELEX : 2142

The amount of these Pronissory Notes shall be payable in lawful woney
of U5\

ALl trustee fees shall be padd by the Suppiier, except vhen the trustee

bank nominated ie an Iranian Bank,

Signed in Tehran on for the Imperial Government of Iran,
For MAGRINI 8,04, Mehdi Sanli

Italo Nonti Managing Director

INI Plan Organization

exeat. mot, Whanl paen € a0
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CABLES: BARNAMEH
TELEX : 2142

Against each delivery six (6) copies each of the following shipping
documents should be presented to the bank:

a)e Bill of Lading

b). BSupplier's Invoice

¢)s Certificate of Urigin

d)s Packing List

e)s Test Certificate as specified in Article 13.5 of the Contract.

3. Eighty five percent (83%) of the Contract Price shall be paid in
twenty equal consecutive half yearly instalments. The first instale
ment for each order falling due six (6) wonths after the date of the
last shipuent of each order consisting of 230 Units Switch Boards
and pertaining spare parts. Within forty five (45) days after the
date of cach order the "BORROWIR" shall deposit the required mumber
of Promissory Notes for euch order signed and the relevant amount
filled in, but without maturity date, with the trustee bank nominated
by the Supplier and approved by the Borrower, accompanied by an
Irrevocable Letter of lastruction autherizing the said bank to fill
in the maturity date of the Promissery Notes according to the said
instruction and release them to the Supplier againat the last shipping
documents for each order. The credit portion shall bear an interest
of five and half percent (U¥X) per annum on the actual outstanding
balance due and shall be inserted in the Promissory Notes. The
interest for the shipping peériod for each order except the last shipe
ment of cach order shall be calculated and shall be paid to the

Supplier asgainat sight draft.
o/oo
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SUPPLIER'S CREDIT AGREEMENT

m——

Pursuant to Contract Ne. . Y. L. dated Mouy A1, \3 L between:

The Ministry of Water and Power, Sherkate Sahami Sakht Va Tahiehe Kalaye -
Bargh (SATKAB CO.) hereunder called "SATKAB CO." and M/s MAGRINI S.P.A.,
Bergame , Italy , represented by Mr. Italo Monti, Passport No. 3242144/,
issued in Bergamo , Italy, hereinafter called "Supplier”, the following
Agreement was signed between His Excellency, Mehdi Samii, Managing Director,
of the Plan Organization, as the representative of The Imperial Government
of Iran (hereunder called "BURROWER") on the one part and the "Supplier"

on the other part, to finance the fereign exchange cost of the above Contract
amounting to Two Million Two Hundred Forty Four Thousand US. Dellar,
($2,244,000,00) for the supply of:

S00 UNITS HV AND LV SWITCH BOARDS FOR 800 KVA TRANSFORMERS
AND SPARE PARTS.

Payment shall be effected according to the following terms:

1. Five percent (0X) of the Contract Price of each order by means of an
Irrevocable Letter of Credit, to be established in favour of the
Supplier with the Supplier's bank within four (4) weeks from the date
of placing of each order against an acceptable Bank Guarantee for the
same amount in favour of the SATKAL CO., This Bank Guarantee shall be
reduced proportionally with the gradual presentation of shipping docu-
ments.

2. Ten percent (10%) of the Contract Price of each order shall be paid
to the Supplier against presentation of shipping documents to the
bank through an Irrevocable, divisible and transferable Letter of
Credit. The Letter of Credit of each order shall be opened by SATEAB -
CO. with the Supplier's banker on reguest of the Supplier four (4)
weeks before the first shipment of each order is made.
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