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RNAMEH TEHERAN

FINANCIAL AGR EEMENT

parts, entered into between the Iranian State Railways (hereinafter
referred to as "Purchaser“) and Nichimen Company Limited, 6-Takara-
cho, l-chome Chuo -ku, Tokyo, Japan (hereinafter referred to as the
"Supplier”), this Agreement is signed between His Excellency Mehdi
Samii, Managing Director of the Plan Organization, as representative

of the Imperial Government of Iran (hereinafter called the "Borrower')

on the one part and the Supplier on the other part, for payment of foreign

Sixty-Seven Thousand Two Hundred Eighty-Five United States Dollars
(U.Ss. $1,167, 285, 00).

1. Ten percent (10%) of the Contract Value amounting to One
Hundred Sixteen Thousand Seven Hundred Twenty-Eight
United States Dollars and Fifty Cents (U. S, $116, 728. 50)
shall be paid through an irrevocable Letter of Credit which
shall be opened in favor of the Supplier, within three (3)

weeks from the date of this Agreement . Payments under

Dollars and Fifty Cents (U.s. $1, 050, 556.50) shall be paid
in four (4) series, each of ten (10) equal, consecutive, semi-

annual installments. The first installment shall be due six (6)
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months from the date of each shipment, as defined in the Bill
of Lading concered, in the form of Promissory Notes (as per
attached specimen) issued and signed by the Borrower and payable

to the Supplier.

An interest of six percent (6%) per annum shall be charged on the actual
outstanding balance of the payments due. The amount of interest shall be
added to the principal amount of the Promissory Notes. The total amount of
interest accrued is One Hundred Seventy Three Thousand Three Hundred

Forty-Two United States Dollars and Fifty-five Cents (U, S. $173, 342.55).

The Promissory Notes, which shall not include maturity dates, when issued,
shall be deposited within Thirty (30) days after signing of the Agreement with
the Bank of Tokyo, Ltd., Tokyo, Japan (hereinafter referred to as "Trustee
Bank'). The Promissory Notes shall be accompanied by an irrevocable

letter of instruction to Trustee Bank, to date and release them to the Supplier,

All Trustee fees shall be borne by the Supplier.

The total principal amount of the Promissory Notes released shall not exceed

Ninety percent (90%) of the total amount of the shipping documents presented,

The Promissory Notes once released shall be irrevocable and unconditional

credentials, the payments of which shall be made on maturity dates incorpo-
rated by Trustee Bank,

Any taxes or charges arising under the laws of Iran, or stamp duties levied in
Iran in relation to the Promissory Notes for this Agreement shall be borne by

the Borrower,

Signed and delivered in Tehran on , 1970, in two (2) copies in English,

both copies being equally valid,

For & on behalf of the Supplier For & on behalf of the Imperial Government
é/}% , of Iran.
' Z ol —
o oole2 iroyuki Nak% Mehdi Samii
Liaison Representative in Iran Managing Director,

for Nichimen Company Limited, Plan Organization
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IMPERIAL GOVERNMENT OF IRAN
PLAN ORGANIZATION
TEHRAN
PROMISSORY NOTE
Serial No. - - Principal -
Re, Interest - -

Date of Issuance e .

Place of Issuance .-weeecoooooo

TOTAL . :E==

For and on behalf of the
IMPERIAL GOVERNMENT OF IRAN



