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delivered to Iranisn ports or points of entry and upon certificaticn
of same by the Engineer supported by the necessary delivery notes.

10% (Ten per cent) of the totzl DM sum (exeluding Interest Charges)
of the above referred-to Contract amounting to DM 985,434 (Deutsche
Marks, Nine hundred and eighty five thousand, four hundred and thirt.
four) by means of an Irrevocable Letter of Credit allowing part shiy
ments, 10 be established by the Borrower, within 21 (Twenty one)
Iranian working days after signing the above referred-to Contract,
through the Bank Markazi, peyable .in Germany in Deutsche Marks in
favour of the Contractor to his account at the Deutsche Bank AG.y
Filiale Koeln, and valid for a period of 18 (eighteen) months from
the date of estahlishment. The Contractor shall be entitled to
receive payment out of thie Letter of Credit against presentation o3
the following documents:-

(a) Bill of Lading, 3 originals and 7 copies thereof and/or
Forwarder's Receipt, 3 originals and 7 copies.

(b) Certiricate of Crigin in 10 copies.

(¢) Packing List containing the weight and contents of each
casgse in 10 copies.

(d) 10 copies of invoices certified by the local Chamber of
Comumerce, of which one c¢opy must be endorsed by the Iranian
Consul in the Contructor's country of origin.

(e) 10 copies of Imspeetion and Test Certificates approved by
the Engineer with regard to the quality of the Plant.

The remaining 80 % (Eighty per cent) of the total DM sum (exeluding
Intewst Charges) of the above referred-to Contract amounting to

DM 7,883,475 (Deutsche Marks, Seven million, eight hundred and
eighty three thousand, four hundred and seventy five) shall be pﬁi%;
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in 12 (twelve) equal successive half-yearly instalments, the
firet falling due 24 (twenty four) months after signing the above
referred-to Contract.

Payment of all instalmenta shall be made in the form of Promissory
Notes ilssued and signed by the Borrower on behalf of the Imperial
Government of Iran, payable to the Contractor. The credit portion
shall beer an interest of 4,95% (Four point nine five per cent)
per annum, dating 18 months (eighteen) from the date of the above
referred~to Contract on the actual outatanding valance due and
shall be added t¢ the amount of the Promissory Notes.

The Promissory Notes accompanied by irrevocable instructions for
the release of the said Promiss@ry Notes tc the Contractor against
presentation cf the documents referred-toc in Clause 2 hereof shall
be deposited within 21 (twenty one) Iranian working days after

the date of signing of thie Agreement in a Trustee Bank in the
Federal Republic of Germany nominated by the Contractor and ap-
proved by the Borrower.

The amounts of the sald Promissory Notes shall be payable in
Deutsche Narks.

The amcunts of the sald Promiasory Notes and their maturity dates
shall be as follows:-

J Capital Interest Total Maturity Date
| o o o ol e Rug
Con

1e 656,956,20 195,115,95 852,072,15 after 24 months

2. 656,956,20 178,856,37 835,812,57 ¥ e "
J 3. 656,956,20  162,596,78 819,552,98 " 36 ®

C/F  1,970,868,60 536,569,110 2,507,437,70 A/
T Prosh 0P O oae bz -3 - Lanssspoawe
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Capital Interest Total %aturity Date
after signing
M e e the above referre
to Contract
w 1J97°.8§8j6° 536.562'10 2.202.&22.20

4. 656,956,20 146,3%%6,88 803,29%,08 after 42 months

5. 656,956,20 130,077,28 787,033,48 " 48 m

6. 656,956,20 113,817,63 T70,773,83 » 54 "

Te 656,956,20 97,558,00 754,514,220 L 6o "

8. 656,956,20 81,298, 35 738,254,55 " 66 "

G 656,956,20 65,038,068 721,994 ,88 " 72 .
10. 656,956,220 48,779,01 T705,735,21 ” 78 "
11. 656,956'20 324519,34 689’475'54 4 84 ®
2. 656,956,20 165259,67 673:,215,87 . 90 .

7,883,474,40 1,268,253,94 9,151,728,34

This Contractor's Credit Agreement supersedes Clause 75 (i) onmly,
of the Conditions of Contract of the ebove referred-to Contract
and Appendix No.11 thereof, and shall constitute an integral part
of the Agreement in respect of the above referred-to Contract.

Signed in Tehran on

For the Imperial Government c¢f Iran

wvafi Asfia

Managing Director
Plan Urganisation

For Maschinenfabrik Buckau R. Wolf

?Hrr,ikor

Aktiengesellschaft
-
Dr. Stilrrid Bittger
liember of Board of Directors

A s eolas
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CUNTRACTUR'S CREDIT AGREEMENT

Pursuant to Contract No.4360 dated 1st. April 1968, (Extension to
Sugar Factory, Fassa) between the Imperial Government of Iran; Plan
Urganisation and Maschinenfabrik Buckau H. Wolf Aktiengesellschaft

of 4048, Grevenbroich, Hiederrhein, Postfach 69, Federal Republic

of West Germany, the following Supplementary Agreement was signed
between Engineer Safi Asfia, Managing Director of the Plan Urganisa-
tion, as representative of the Imperial Government of Iran (herein-
after called "the Borrower") of the one part and Director Dr. S5tilfri
Bottger, authorized representative of Maschinenfabrik Buckau R. Wolf
Aktiengesellschaft of 4048, Grevenbroich, Niederrhein, Postfach 69,
Federal Hepublic of West Germany (hereinafter called "the Contractor")
of the other part to provide for the financing of the foreign exchangi
capital cost of the above referred-to Contract amounting to |

DM 9,854,343 (Deutsche iarks, Nine million, eight hundred and fifty
four tﬁBﬁsand. three hundred and forty three) as set out in Appendix
No.12 thereof,

Payment shall be effected in accordance with the following terms:-

1. 10% (Ten per cent) of the total DM sum (excluding Interest charges)
of the above referred-to Contract amounting to DM 985,434
(Deuteche Marks, Nine hundred and eighty five thousand, four
hundred and thirty four) as Advance Payment, by means of an Irre-
vocable Letter of Credit, to be established by the Borrower, within
21 (twenty one) Iranian working days after signing the above refer-
red-to Contract, through Bank Markazi, payable in Germany in
Deutsche ldarks, in favour of the Contractor to his account at the
Deutsche Bank A.G., Filiale Koeln, against a Bunk Guarantee equi-

valent to the said amount. This Bank Guarantee shall become nul
n to the value thereof shall have been
and void as so0 as plant
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